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FY10  Revenue Assumptions ς
Operating Funds
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General 
State Aid, 

$17,629,476

Property 
Taxes, 

$70,312,715

Corporate 
Personal 
Property 

Replacement 
Tax, 

$2,000,000

Federal 
Grants, 

$8,169,844
State Grants, 
$13,580,012

Other Local, 
$4,462,023

FY10

General 
State Aid, 

$29,543,656

Property 
Taxes, 

$65,465,880

Corporate 
Personal 
Property 

Replacement 
Tax, 

$2,000,000

Federal 
Grants, 

$9,226,513

State Grants, 
$13,259,639

Other Local, 
$4,938,576

FY09
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Assessments determined by Township Assessor

Assessment uses a three year weighted average

Sales for 2005, 2006 and 2007 used for the 2008 Tax Levy

Valueof property at January 1st of each year

FY10 Local Revenue 
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Levy Equalized Percent Reassessed Reassessment New Percent Capped Pct.

Year Assessed Value Change EAV Rate Const Change Operating Rate Point Chg.

1999 896,698,603 22,037,749 3.6972 

2000 956,881,872 6.7% 925,693,584 3.2% 31,188,288 41.5% 3.6781 (0.0191)

2001 1,062,177,096 11.0% 1,023,045,383 6.9% 39,131,713 25.5% 3.5574 (0.1207)

2002 1,181,898,944 11.3% 1,144,927,750 7.8% 36,971,194 -5.5% 3.3532 (0.2042)

2003 1,293,995,836 9.5% 1,262,301,555 6.8% 31,694,281 -14.3% 3.2152 (0.1380)

2004 1,391,009,373 7.5% 1,358,452,345 5.0% 32,557,028 2.7% 3.1208 (0.0944)

2005 1,516,060,674 9.0% 1,481,262,870 6.5% 34,745,436 6.7% 3.0552 (0.0657)

2006 1,659,015,938 9.4% 1,613,023,520 6.4% 45,992,418 32.4% 3.5274 0.4722 

2007 1,799,137,725 8.4% 1,757,543,020 5.9% 41,594,705 -9.6% 3.5274 0.0000 
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EAV/New Construction History

2006 2007 2008 *

TAX YEAR TAX YEAR TAX YEAR

New Construction $45,992,418 $41,594,705 $34,304,402

Total EAV - incl new construction $1,659,202,165 $1,799,137,725 $1,914,069,714

Total EAV - incl new construction - % change n/a 8.43% 6.39%

EAV - less new construction $1,613,209,747 $1,757,543,020 $1,879,765,312

EAV - less new construction - % change to total EAV n/a 5.93% 4.48%

* Estimate per County 2/09
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Variations of the GSA Formula
Foundation Formula
¦ǎŜŘ  ǿƘŜƴ ŀ ŘƛǎǘǊƛŎǘΩǎ ŀǾŀƛƭŀōƭŜ ƭƻŎŀƭ 
resources per pupil are less than 93% of 
the foundation level.  This accounts for 
81%  (730)of Illinois school districts.
Alternative Formula
¦ǎŜŘ ǿƘŜƴ ŀ ŘƛǎǘǊƛŎǘΩǎ ŀǾŀƛƭŀōƭŜ ƭƻŎŀƭ 
resources per pupil are between 93% and 
175% of the foundation level.  This 
accounts for 14% (133) of Illinois school 
districts.
Flat Grant
¦ǎŜŘ ǿƘŜƴ ŀ ŘƛǎǘǊƛŎǘΩǎ ŀǾŀƛƭŀōƭŜ ƭƻŎŀƭ 
resources per pupil are above 175% of the 
foundation level.  These districts receive a 
flat grant of $218/pupil.  This accounts for 
5% (51) of Illinois school districts

As the 
available 

local 
resources  of 

a school 
district 

increases . . .
. . . the 

amount of 
GSA it 

receives 
decreases.
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What does this mean for District 129? 

Projected

$0 $10 $20 $30 $40

2004-05
2005-06
2006-07
2007-08
2008-09
2009-10

Millions

GSA

5ƛǎǘǊƛŎǘ мнфΩǎ ŀǾŀƛƭŀōƭŜ ƭƻŎŀƭ ǊŜǎƻǳǊŎŜǎ ŀǊŜ ŀǇǇǊƻȄƛƳŀǘŜƭȅ сл҈ ƻŦ ǘƘŜ ŦƻǳƴŘŀǘƛƻƴ 
ƭŜǾŜƭΦ  ¢ƘŜǊŜŦƻǊŜΣ ǘƘŜ CƻǳƴŘŀǘƛƻƴ CƻǊƳǳƭŀ ƛǎ ǳǎŜŘ ǘƻ ŎŀƭŎǳƭŀǘŜ 5ƛǎǘǊƛŎǘ мнфΩǎ D{!Φ   

Example (using estimated 2009-10 figures):

$5959   x   11360.89   - $52,805,666   =   $14,893,877   +    $2,735,598   =   $17,629,476
Foundation 

Level
ADA Available 

Local 
Resources

Foundation 
Claim 

Amount

Poverty 
Grant

GSA
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FY09         $5959   x   11360.89   - $40,897,381   =   $26,802,162   +    $2,735,382 = $29,543,656

Foundation 
Level ADA

Available 
Local 

Resources

Foundation Claim 
Amount Poverty Grant

GSA
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FY10         $5959   x   11360.89   - $52,805,666   =   $14,893,877   +   $2,735,598  = $17,629,476

FY




